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Chapter 21 - TRUST 0,EPARTHENT  APPLICATIONS. 

0 2  A n y  bank  deslrlng to conduct a trust  buslness  after Its Artlcles o f  

pursuant to sectlon 8-159 a n d  the regulatlons  promulgated  thereunder.  or I f  
lncorporatlon have been amended to authorlre  the  conduct o f  a ?rust  buslness 

Its krtlcles  of  lncorporatlon  already  authorlre  the  conduct o f  a ?rust 

charter for such authorlratlon on forms  provlded by  the  Deportment o f  
buslness, sh.all a p p l y  to the  Dlrector of  E a n k l n g  for amendment o f  Its 

B a n k l n g  a n d  Flnance. Each appllcatlon shall be executed a n d  forwarded i n  
dupltcate  to  the  Dlrector o f  Banklng. 

0 3  The dlrector shall conduct a public  hearlng  concernlng  the  appllcctlon 
In accordance  rlth  the R u l e s  o f  .Procedure o f  the  Department o f  Banklng a n d  
Flnance, a.nd m a y  requlre  the  appllcant  to  submlt  addltlonal  lnformatlon or 
COmply rlth  such other  requests  that the dlrector m a y  deem necessary. 

0 3  I n  grantlng an amendment  to  the bank' charter  to  authorlre a b a n k  So 

the f o l l o u l n g  matters a n d  to a n y  other  facts and clrcumstances  that m a y ,  in 
conduct a trust  buslness.  the  Director  of Eank'fng w f f l  glve  conslderatlon  to 

the Dlrector's dlscretion, be deembd  necessary: 

. .. 

OOJ.01 Whether  the bank has sufflclent  capital a n d  surplus  to  conduct 
the trust  buslness applled for.. 

003.02 The needs o f  the  communlty  for  the  servlces o f  a trust buslness. 

OOJ.03 The general  condltlon o f  the bank. 

- 003.04 The general character and ablllty o f  the  management  of  the bank. 

003.OS The nature o f  the  supervlslon  to be glven  to  trust  department 
aCtlvltles,  lncludlng  the  quallflcatlons,  experlence a n d  character o f  

operattons; and, methods o f  Investlng  trust  funds. 
the  proposed  trust  department  personnel;  methods o f  trust  department 
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O O J . 0 6  W h e t h e r   t h e  b a n k  h a s   a v a l l u b l e   l e g a l   c o u n s e l   t o   a d v l s e   a n d  p a s s  
upon f l d u c l a r y   m a t t e r s   w h e n e v e r   n e c e s s a r y .  

005.07 W h e t h e r   t h e   s t o c k h o l d e r s ,   d l r e c t o r s ;   a n d   o f f l c e r s   a r e   p a r t l e s  o f  
i n t e g r l t y  a n d   r a s p o n s f b l f l t y .  

: . .. 
.... 


